Benefits Buzz Newsletter -
November 2022

This month’s Benefits Buzz discusses a
new IRS rule that changes the premium tax
credit’s affordability rules for family
members and new IRS guidance that
increases the health FSA limit for 2023
plan years.

Information is on this PDF.

ACA Pay or Play Rules:
Penalties Updated


https://allenif.com/benefits-buzz-newsletter-november-2022/
https://allenif.com/benefits-buzz-newsletter-november-2022/
https://allenif.com/wp-content/uploads/2022/11/410465-Benefits-Buzz-November-2022_001.jpg
https://allenif.com/wp-content/uploads/2022/11/410465-Benefits-Buzz-November-2022_001.jpg
https://allenif.com/aca-pay-or-play-rules-penalties-updated/
https://allenif.com/aca-pay-or-play-rules-penalties-updated/

;'\[Ig'nl}_-‘::‘:

This month’s Benefits Buzz discusses updated penalties under the
ACA’s pay or play rules, as well as the health reforms that are
included in the Inflation Reduction Act.

On Aug. 16, 2022, the IRS updated its FAQs on the Affordable
Care Act’'s (ACA) employer shared responsibility (pay or play)
rules to include updated penalty amounts for 2023. The adjusted
$2,000 penalty amount is $2,880 and the adjusted $3,000 penalty
amount is $4,320.

You can read more on this PDF.

March 2021 Benefits Buzz:
Temporary COVID-19 Relief for
Section 125 Plans

This month’s Benefits Buzz discusses the temporary COVID-19
relief for Section 125 plans and the withdrawal of proposed
regulations regarding wellness program incentives. Our benefits
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division is happy to share this valuable resource. Click here

for the PDF.
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